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 Kotak Mahindra Bank: Invesco Oppenheimer Developing Markets Fund, Canada Pension Plant Investment Board and 
ICICI Prudential Mutual Fund allotted 8.02%, 7.12% and 6.3% shares respectively post its QIP. 

 Dr Reddy's Laboratories: Gets Establishment Inspection Report (EIR) from the U.S. FDA for its API Srikakulam Plant (SEZ) 
in Andhra Pradesh, indicating that the inspection is closed. 

 TCS: Gets SEBI warning letter in relation to a disclosure on a U.S. lawsuit. 

 Metropolis Healthcare: The company shared its outlook for the quarter ending June where it mentioned that the 
revenue in April was down to 40% of the normal trend. It expects the revenue to improve to around 75% by end of June. 
It is expecting a positive Ebitda in June. Operations have commenced at 50% of the collection network. Reduced fixed 
and variable costs by more than 20% per month. 

Markets moved in a tight range before finishing notably 
higher despite mixed cues from global markets 

 Consumer goods and drug stocks gained the most, powering the 
blue-chip NSE Nifty 50 index to a near one-month high and giving it 
a 6% bump for the week. 

 The gains followed three consecutive weeks of declines in May as 
the government’s economic relief measures disappointed 
investors. Overall, the index slipped 2.8% in May. 

 

Global & Asian market overview 
 European stocks closed sharply lower, as stocks fell on heavy 

selling after escalating tensions between the U.S. and China 
outweighed optimism about economic recovery following 
reopening of businesses in several parts across the globe. 

 US stocks showed wild swings over the course of the trading day 
before eventually ending the session mostly higher. With the 
upward move, the Nasdaq reached a new three-month closing high 
and the S&P 500 ended the day at its best closing level since early 
March. 

 Asian stocks ended mixed in cautious trading on Friday as the U.S.-
China rift over Hong Kong clouded the outlook for en economic 
recovery and investors awaited the U.S. response to China's 
passage of a national security law for Hong Kong. 

 

Industry Buzz  
 Adani Power: To consider proposal for delisting of shares on June 

3. Promoter group holds 74.97% stake in the company. Board will 
consider appointing a merchant banker as well. 

Indices Close Previous Chg.% 

Sensex Index 32,424.1 32,200.6 0.7% 

Nifty Index 9,580.3 9,490.1 1.0% 

NSEBANK INDEX 19,297.3 19,169.8 0.7% 

NSEAUTO INDEX 6,218.8 6,112.3 1.7% 

NSEIT INDEX 14,010.5 14,028.6 -0.1% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,158 629 836 

BSE 1,412 938 37 

 

Indices Close Previous Chg.% 

DJIA 25,383.1 25,400.6 -0.07% 

NASDAQ 9,489.9 9,369.0 1.29% 

S&P 500 3,044.3 3,029.7 0.48% 

DAX 11,586.9 11,781.1 -1.65% 

CAC 40 4,695.4 4,771.4 -1.59% 

FTSE 100 6,076.6 6,218.8 -2.29% 

HANG SENG 22,961.5 23,132.8 -0.74% 

SSE INDEX 2,852.4 2,846.2 0.22% 

NIKKIE 225 21,877.9 21,916.3 -0.18% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

IOC 7.46 AXISBANK -2.31 

WIPRO 6.3 BHARTIARTL -2.28 

ONGC 5.14 ADANIPORTS -1.45 

COALINDIA 5.04 TCS -1.17 

DRREDDY 4.43 TITAN -1.05 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 53.0 59.4 -6.3 

STOCK FUT 214.8 201.1 13.7 
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 HCL Tech: Announced intent to acquire Cisco’s SON technology. 

 Sanofi India: Completes the transaction relating to the slump Sale and transfer of the manufacturing facility of the 
company at Ankleshwar, Gujarat to Zenitava for a total consideration Rs 320.7 crore. Out of this, the company has 
received a sum of Rs 293.4 crore on May 29. Full transfer of products will be completed by September 2021. 

 Dollar Industries: Resumed its e-commerce activities to market and sell its products from May 28. 

 M&M Financial Services: To consider raising funds via equity on June 1. 

 HUDCO: Board approves allotment of NCDs worth Rs 1,040 crore on a private placement basis. 

 Bank of India: Reduced its MCLR by 25 basis points across all tenors. The one-year MCLR is now at 7.7% per annum. The 
external benchmark lending rate which is linked to RBI’s repo rate has been reduced by 40 basis points to 6.85% per 
annum. Base rate has also been reduced from 9.40% to 9.00%. The reduction in interest rates will be effective from June 
1. 

 Kalpataru Power: Buyback opens on June 1. Also, the company will sell its entire 49.72% stake in Jhajjar KT Transco to 
India Grid Trust for a total enterprise value of about Rs 310 crore. The project comprises of three 400 kV power 
transmission lines and two 400 kV and sub-stations in state of Haryana. 

 Welspun Corp: Redeems NCDs worth Rs 250 crore. The final maturity of these NCDs was in February 2024. The company 
had outstanding NCDs worth Rs 290 crore across different maturities, before this redemption. 

 Manappuram Finance: DSP Mutual Fund increases its holding to 5.03% from 5% after purchasing 2,84,660 shares of the 
company. 

 Yes Bank: Acquires shares worth 24.19% of paid up capital pursuant to invocation of pledge. 

 WABCO India: ZF Friedrichshafen AG completes acquisition of CV technology supplier WABCO. WABCO Holdings Inc. 
shares, previously listed on the NYSE to cease public trading with immediate effect. 

 Deepak Fertilisers: ANP, NPK, TAN, IPA and ammonia plants along with its Dahej facility are gradually resuming 
operations. For Weak Nitric Acid, the downstream industry remains under the lockdown and has impacted its production 
other than for its captive use. 

 DB Corp: Ratings on it fund and non-fund based long-term bank facilities revised to AA+ from AAA. 

 GE Shipping: Board approves issue of NCDs worth Rs 1,000 crore via private placement. 

 Ramkrishna Forgings: ICRA revises short-term credit rating to A2+ from A1 due to slowdown in domestic M&HCV 
industry and an anticipated weak outlook in the export market. 

 Lemon Tree Hotels: Board approves raising Rs 150 crore either via rights issue, preferential allotment or a QIP. It also 
considers an issue of Compulsory Convertible Preference Shares (CCPs) worth Rs 300 crore by its material subsidiary 
Fleur Hotels Pvt. Ltd. to APG Strategic Real Estate Pool. 

 Vardhman Textiles: Board approves issue of NCDs worth Rs 195 crore on a private placement basis 

 Indian Hotels: Board approves issue of rated, unsecured, listed, redeemable NCDs worth Rs 300 crore to ICICI Bank on a 
private placement basis. 

 Indian Bank: Revises one-year MCLR to 7.5% from 7.8% from June 3 

 Punjab National Bank: Revises MCLR across tenors from June 1. One-year MCLR now at 7.6% from 7.75% 

 

 

 
 
 
 



 
 

 

Earnings to watch 

 Adani Power, Kotak Bank, Metropolis, Dr Reddy’s, Lemon Tree. V-Guard Industries, Orient Electric, Srikalahasthi Pipes, 

Welspun Enterprises. 

 

Earnings 4QFY20 
 CEAT Voltas Q4FY20: Revenue up 1.3% to Rs 2,089.6 crore, Net profit up 13.7% to Rs 158.7 crore, Ebitda up 33.1% to Rs 

192 crore and Ebitda margin expands to 9.2% from 7%. 

 Jubilant Lifesciences Q4FY20: Revenue flat at Rs 2,391.4 crore, Net profit of Rs 260.5 crore from a net loss of Rs 99.3 

crore, Ebitda up 49.9% to Rs 536.6 crore and Ebitda margin widens to 22.4% from 15%. 

 CreditAccess Grameen Q4FY20: Net Interest Income up 52% to Rs 296 crore, Pre-provisioning Operating Profit up 18% to 

Rs 180 crore and Net profit down 60% to Rs 31 crore. 

 MCX Q4FY20: Net sales up 22% to Rs 135 croreEbitda up 24% to 70 crore, Ebitda margin at 52.1% from 51.3%. 

 Proctor & Gamble Health Q1CY20: Revenue down 1.3% to Rs 228.1 crore, Net profit up 14.3% to Rs 46.5 crore, Ebitda up 

17.2% to Rs 58.7 crore and Ebitda margin improves to 25.7% from 21.7%. 

 Rashtriya Chemicals and Fertilisers Q4FY20: Revenue up 15% to Rs 2,606 crore, Net profit up 3 times to Rs 142.4 crore, 

Ebitda up 2.9 times to Rs 368.4 crore and Ebitda margin expands to 14.1% from 5.5%. 

 Dilip Buildcon Q4FY20: Revenue down 3% to Rs 2,499.7 crore, Net profit down 47.7% to Rs 115.1 crore, Ebitda down 

9.7% to Rs 412.7 crore and Ebitda margin at 16.5% from 17.7%. 

 Metropolis Healthcare Q4FY20: Revenue up 2.5% to Rs 207 crore, Net profit down 55.1% to Rs 15.5 crore, Ebitda down 

10.1% to Rs 51.4 crore and Ebitda margin narrows to 24.8% from 28.3%. 

 NCC Q4FY20: Revenue down 35.6% to Rs 2,182 crore, Net profit down 36.7% to Rs 110.4 crore, Ebitda down 29.5% to Rs 

280.5 crore and Ebitda margin expands to 12.9% from 11.7%. 

 Sundaram Finance Q4FY20: Net Interest Income up 22.6% to Rs 632 crore and Net profit down 80.6% to Rs 131 crore. 

 Equitas Holdings Q4FY20: Net Interest Income up 29.7% to Rs 468.3 crore and Net profit down 65.2% to Rs 14.6 crore. 

 V-Mart Retail Q4FY20: Revenue down 3.4% to Rs 332.7 crore, Net loss widens to Rs 8.4 crore from Rs 1 crore, Ebitda up 

57.6% to Rs 27.9 crore and Ebitda margin widens to 8.4% from 5.1%. 

 Shipping Corporation Of India Q4FY20: Revenue up 30.6% to Rs 1,313.8 crore, Net profit up 83% to Rs 111.1 crore, 

Ebitda up 35.8% to Rs 303.8 crore and Ebitda margin at 23.1% from 22.2%. 

 Polycab Q4FY20: Revenue down 13.6% to Rs 2,129 crore, Net profit up 52.4% to Rs 214 crore, Ebitda up 23.4% to Rs 

300.6 crore and Ebitda margin widens to 14.1% from 9.9%. 

 Lemon Tree Hotels Q4FY20: Revenue up 17% to Rs 176.1 crore, Net loss of Rs 17.9 crore from net profit of Rs 32.45 

crore, Ebitda up 30.7% to Rs 63.95 crore and Ebitda margin at 36.3% from 32.5%. 

 Amara Raja Batteries Q4FY20: Revenue up 1% to Rs 1,581.4 crore, Net profit up 15.3% to Rs 137.3 crore, Ebitda up 1% 

to Rs 243.8 crore and Ebitda margin flat at 15.4%. 

 KEI Industries Q4FY20: Revenue flat at Rs 1,258.6 crore, Net profit up 5.2% to Rs 62 crore, Ebitda down 10.3% to Rs 

121.7 crore and Ebitda margin at 9.7% from 10.8%. 



 
 

 

 Affle India Q4FY20: Revenue up 32.3% to Rs 80 crore, Net profit up 5.7% to Rs 15.3 crore, Ebitda flat at Rs 20.1 crore and 

Ebitda margin at 25.2% from 33.1%. 

 Advanced Enzyme Technologies Q4FY20: Revenue flat at Rs 110.2 crore, Net profit down 2.8% to Rs 31.3 crore, Ebitda 

down 2.2% to Rs 48.6 crore and Ebitda margin at 44.1% from 45%. 

 IDBI Bank Q4FY20: Net Interest Income up 46% to Rs 2,356 crore and Net profit of Rs 135 crore from net loss of Rs 4,918 

crore. 

 Amber Enterprises Q4FY20: Revenue up 10% to Rs 1,315 crore, Ebitda down 10.6% to Rs 101 crore and Ebitda margin 

narrows to 7.7% from 9.5%. 

 

Indian Macro  
 Economic growth slowed sharply in the three months to March, partially reflecting the corona virus-triggered country-

wide lockdown that began towards the end of the quarter. Gross domestic product grew 3.1% year-on-year compared to 

5.7% in the same quarter a year ago, figures from the statistics ministry showed. The latest growth rate is reportedly the 

lowest in at least eight years. The December quarter growth was revised lower to 4.1% from 4.7%. The ministry also 

lowered its growth figure for the fiscal year 2019-20 to 4.2% from 5% estimated earlier. The latest growth is reportedly 

the weakest in 11 years. In the fiscal year 2018-19, the Indian economy had grown 6.1%. 

 In the March quarter, manufacturing shrunk for a third straight quarter, down 1.4% year-on-year, and construction 

decreased 2.2%. Farm production grew 5.9% and mining and quarrying output increased 5.2%. Utility sector output grew 

4.5% after a decline in the previous quarter. In the services group, output grew 2.6% in the trade, hotels, transport and 

communication segment, and rose 2.4% in the financial services sector. 

 Institutional investment in Indian real estate fell 12 per cent to $4.48 billion (around ₹ 33,800 crore) last fiscal year on 

lower economic growth and uncertainty over the coronavirus pandemic. During the fourth quarter of the last fiscal, 

institutional investment in real estate dropped 44% to $727 million compared with the same period of the previous 

financial year. The financial year 2019-20 observed the lowest quantum of investment in five years. 

 India's fiscal deficit widened sharply to ₹ 2.8 trillion in April of 2020, the first month of the new fiscal year, from ₹ 1.57 

billion a year earlier. That was equivalent to 35.1% of the government’s budget estimate for this financial year. Total 

spending rose 20.6% to ₹ 3.1 trillion and receipts plunged 71.8% to ₹ 0.28 trillion amid a nationwide coronavirus 

lockdown. Considering the 2019-2020 fiscal year which went from April 2019 to March 2020, the government fiscal 

deficit was ₹ 9.36 trillion, equivalent to 4.59% of the GDP and higher than the target of 3.8%. 

 

Global Macro 

 This week, the US jobs report will be in the spotlight, with markets forecasting a payroll decrease of 8.25 million while 

the unemployment rate is seen jumping to a record high of 19.7%. Other important releases for the US include ISM PMIs, 

trade balance and factory orders. Elsewhere, the Bank of Canada and the RBA will hold their monetary policy meetings 

although no changes are expected. Also, the ECB is seen keeping rates steady but the further stimulus is likely to be 

announced. PMIs readings for China, the UK, Germany, Eurozone, Japan and GDP release for Australia and Switzerland 

will also be watched. 



 
 

 

 Oil prices climbed nearly 4% in the session to book its best month on record with an 87% gain in May. An uptick in 

demand as well as record supply cuts has pushed prices higher. WTI prices are still 45% below its recent January high of 

$65.65 per barrel.  

 The Official NBS Non-Manufacturing PMI rose to 53.6 in May 2020 from 53.2 in a month earlier. This was the third 

straight month of growth in the service sector and the strongest since January. New business grew faster (52.6 vs 52.1 in 

April) on the back of a slower rate in overseas sales (41.3 vs 35.5), with employment was little-changed (48.5 vs 48.6). 

Meantime, suppliers' delivery time lengthened further (52.9 vs 51.0). On the price front, input cost increased for the first 

time in four months (52.0 vs 49.0), while selling prices decreased the least since January (48.6 vs 45.4). Finally, sentiment 

strengthened noticeably (63.9 vs 60.1). 

 The coronavirus pandemic brought an extraordinary amount of uncertainty and considerable risk to the economy, FOMC 

minutes showed. Interest rates will be kept near zero until a recovery is firmly in place and the Federal Reserve is 

committed to using a full range of tools to support the US economy. Fed officials also noted that a second wave of the 

coronavirus outbreak with another round of strict restrictions could drag the US economy deeper into recession 

prompting a jump in unemployment and renewed downward pressure on inflation.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 



 
 

 

 
 
 
 
 
 
 
      
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 323 319 327 331 334 

ASIANPAINT 1642 1605 1671 1708 1736 

AXISBANK 375 368 382 389 396 

BAJAJ-AUTO 2633 2537 2687 2783 2837 

BAJAJFINSV 4279 4126 4354 4506 4581 

BAJFINANCE 1896 1849 1938 1985 2027 

BHARTIARTL 540 532 552 560 572 

BPCL 330 317 338 351 360 

BRITANNIA 3317 3240 3367 3445 3494 

CIPLA 638 625 645 658 664 

COALINDIA 136 129 139 146 149 

DRREDDY 3949 3799 4020 4171 4241 

EICHERMOT 15902 15254 16449 17098 17645 

GAIL 89 86 91 94 97 

GRASIM 573 562 587 598 612 

HCLTECH 543 531 549 561 567 

HDFC 1624 1565 1650 1710 1736 

HDFCBANK 931 912 943 963 975 

HEROMOTOCO 2266 2187 2329 2408 2471 

HINDALCO 135 132 138 142 145 

HINDUNILVR 2023 1978 2046 2091 2114 

ICICIBANK 323 314 329 337 343 

INDUSINDBK 378 363 389 405 416 

INFRATEL 217 212 230 235 248 

INFY 679 664 690 705 716 

IOC 80 75 82 87 90 

ITC 193 186 195 202 204 

JSWSTEEL 181 178 183 187 189 

KOTAKBANK 1207 1189 1218 1237 1248 

LT 907 876 922 953 969 

M&M 427 420 438 446 457 

MARUTI 5435 5259 5551 5727 5843 

NESTLEIND 17122 16546 17361 17938 18177 

NTPC 94 92 97 99 101 

ONGC 80 75 82 86 88 

POWERGRID 156 155 157 158 160 

RELIANCE 1460 1447 1466 1480 1486 

SBIN 158 153 160 165 167 

SHREECEM 20580 20374 20814 21020 21255 

SUNPHARMA 465 450 473 489 497 

TATAMOTORS 85 84 86 88 89 

TATASTEEL 290 284 293 299 302 

TCS 1961 1941 1982 2001 2022 

TECHM 525 519 530 536 542 

TITAN 879 865 888 902 911 

ULTRACEMCO 3802 3726 3871 3948 4016 

UPL 389 373 404 420 436 

VEDL 90 88 91 94 95 

WIPRO 203 190 209 221 227 

ZEEL 176 170 181 188 193 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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